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Verteco Oy L

§ Verteco Oy was established 26.2. 2003.

§ Founders: Vacon Plc, Semikron GmbH and
Verteco Management

§ Investors: Power fund | Ky (VNT Management)

§ Verteco operates in the Distributed Power
Generation and Power Quality businesses
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Power Converter s

§ Power converters are used to match the uncontrolled
nature of variable speed generator (e.g. wind turbine)
to the fixed voltage/frequency grid.

§ Modern power converter technology outperforms all
other wind turbine technologies in energy capture and
grid code compliance.
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“Year. | Installed MW | Increase % ] Cumulative MW | Increase % .
2000 ,
2001 52% 3
2002 6% 2
2003 15% 2
2004 2% 1
2005 40% 2
" Average growth -5years | 205% | | 263%
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§ Decision to focus on wind

power
§ Existing
§ Growing

§ Technology change

Decision to specialise on high
power (>1 MW) full size
solutions

Technology suitable also for
other applications
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power market

Installed Wind Power in the World
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Wind power market

Global Wind Power Status
Cumulative MW by end of 1999, 2002 & 2005
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Wind power market

Top-10 Suppliers in 2005
% of the total market 11,407 MW
ENERCON (GE)
13.2%
GE WIND (US) 17.7% GAMESA (ES) 12.9%
T T SUZLON (Ind)
s 5 6.1%
I <
QA TN
4F
SIEMENS (DK)
5.5%
VESTAS (DK) 27.9% REPOWER (GE) 3.1%
NORDEX (GE) 2.6%
| ECOTECNIA (ES)
Others 5.0%  \irsugisHI (ap) 2.1%
Source: BTM Consult ApS - March 2006 2.0%
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Verteco Oy Is networking

§ Verteco Offers a
full blown solution
and the related
services by
networking with
the top players In
the market
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Verteco Oy

§ Verteco
understands the
needs of the
market and
develops it’s
products
accordingly
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About Inverters

§ Verteco utilizes world
class Vacon inverters as
the engine of its products.

§ Industrially mass
oroduced Vacon inverters
nave very good track
record Iin reliability.
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Verteco Oy

§ Year 2005 positive
net result

Sales
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2003 2004 2005 2006
O Budget 300 3157 3108 5605

§ Aiming at fast growth e e e

29.5.2006 Verteco for Wind Power iw:a‘ verteco



References may 2006

w w W W W

29.5.2006 Verteco for Wind Power

Winwind, 1 MW & 3 MW
Scanwind, 3 MW & 3.5 MW
European customer, 1.5 MW
Asian customer, 1.5 MW
European customer 250 kW

Verteco is the leading
supplier for full power wind
turbine converters.
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Verteco Advantage

Powerful partner network
Focused but flexible operations
Well proven base technology
Unrivalled applicability :
The best power guality on the market il
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W20
. sverteco
L 1"\ 4
Verteco Ltd
Yrittdjankatu 15
FIN-65101
Finland

Phone:  +358 6 282 8900
Fax: +358 6 282 8589
WWW: www.verteco.com
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http://www.verteco.com

